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"(II) the Secretary approves all the statements 


submitted 

as meeting the requirements of subclause (1). 
each su statement shall be (for purposes a 
subvaraaraph (0) 


the statement svecified under this subpvaraaranbh for 


the tvpe of 
policv involved. The Secretarv shall review and 
apvrove (or dis- 
apvrove) all the statements submitted under 
subclause (1) within 
30 davs after the date of their submittal. Upon 
approval f 


re) such 

statements. the Secretary shall publish such 
statements. 

(ii) If the Secretarv does not avvrove the 


statements under 
Gauee (i) or the statements are not submitted bie e 
-dav 
veriod svecified in such clause, the Secretary shall 
promulaate 
(after consultation with consumer and insurance 
industrv revresent- 
atives and not later than 90 days after the date of 
disapvvroval 
a the end of such 90-dav period (as the case mav be) 
statement 
far each of the tvvoes of health insurance policies 
(other than medi- 
care suvvlemental policies nd includina. but not 
limited as 
separate tvpes of policies. nolisies pavina directlv to 
the beneficiarv 
fixed. cash benefits. and policies that limit benefit 
pavments Oo 
specific diseases) which are sold or issued to persons 
entitled to 
health benefits under this title. of the extent to 
which benefits 
pvavable under the volicv or vlan dunvlicate benefits 
under this 
title. and each such statement shall be (for purposes 
O subpvara- 
araovh (C)) the statement svecified under this 
subpvaraaraph for 
the tvve of policv involvedi! 
ADUWSEI395ss (C) The requirement of a _ disclosure 


nder ion 
1882(d)(3)(EXii) of the Social Security Act shall 


not apply to 
ae avvlication made for a volicv or vlan before 


avs after 
the date the Secretarv of Health and Human 
Services publishes 
or promulaates all the statements under section 
1882(d)(3)(D) 
of such Act. 
us® 1395ss. (4) SubpafagFaphs (A) and (B) of section 


82(q)(5) are 
amended bv strikina "of the Social Securitv_ Act". 
(e) Loss RATIOS AND REFUNDS OF PREMIUMS 
(1) Section 1882(r) (42 U.S.C. 1395ss(r 
amended— 
(1) in paragraph (1), by striking "or sold" and 
insertina 
“or renewed (or otherwise orewe coverage after the date 
described in subsection (p)(I)(C 
(2) in paragraph (1)(A), by inserting "for 
periods after 


the effective date of these provisions" after "the policy 
can be expected"; mes 
(3) in paragraph (ff)(A), by striking 
"Commissioners." 
and inserting "Commissioners! ; 
(4) in paragraph (1)(B), by inserting before 
the period 
at the end the followina: ©. treatina policies of the same 
type as a single policy for each standard packaae": 
(E)bv adding at the end of paragraph (@) the 
following: 
"For the purpose of calculating the refund or 
credit required 
under varaarabh (1)(B) for a policy issued 
before the date 
svecified in subsection (p)(1)(€ 
credit cal- 
culation shall be based on the aggregate 
benefits provided a 
and premiums collected under all such policies 
issued by 
an insurer in a State (separated as to 
individual and grou 
volicies) and shall 
aggregate benefits 
provided and premiums collected under such 
volicies after 
the date snecified in section 1/71 (m)(4) of the 
Social Securitv 
Act Amendments of 19941) 


), the refund or 


be based only on 


